PARLIAMENT, 


For Eretlins a Bank in Scotland, 


Edinburgh, TJuly 17. 1695, 


4 LANNY GÞB<: WO U R SO VER A IG N | 0; R D 5 Conſidering how uſeful 
a_— iz a Pubiick Bank may be in this Kingdom, acccrdivg to the Cu- 
ſtom of other Kingdoms and States ; and that the ſame can on- 
ly be ſet up and managed, by Pertons in Company, with a 
Joynt-Stock, ſufficiently Endowed with theſe Pewers, and Au- 
chorities, and Liberties, neceflary and ufual in ſuch Caſes : Hah 
therefore Allowed, and with Advice and Conſent of the Eſtates 
of Parliament, Alows a Joynt Stock,_amounting to the Sum of 
Twelve Hundred Thouſand Ponnds Money, to be raiſed by the 
Company hereby Eſtabliſhed, for the Carrying on and Manig- 
ing of a Publick Bank. Ard further Statutes and Ordains, wich 
> Advice foreſaid, that the Perſons under-named, Viz. Mr. Wil- 
(note ER ET 7 Haw rerinuey -otge—of 
that}1k, Sir Robert Dickson of Sornbeg, Mr. George Cl:rk Junior, and Mr. John Watſon Ver- 
chants. n Edinburgh, Mr. James Forlis, Mr: John Hollarzd, Mr. David Nairn, Mr. Walter 
Stuart, Mr. Hugh Frazer, AT T. Thomas Contts, and Mr. T homas Deans Merchants in Londor, 
or any three of rhem, and in cale of the Deceaſle of any of them, the perſons to be choſen 
by the Survivers, {hall have Power to appoint a.Book for Subſcriptions of perſons, either 
Natives or Forraigners, who ſhall be willing to Subſcribe and Pay in to the faid Joynt-Stock; 
which Subſcriprions, the foreſaid perſons, or their &yornm, are hereby Authorized to re- 
ceive in the foreiaid Book, which ſhall ly open every Txeſday or Friday, from Nine to 
Twelve in the Forenoon, and from Three to Six in the Afternoon, betwixt the Firſt Lay of 
November next, and the Firſt Day of January next following, in the publick Hall or Cham-' 
ber to be appointed in the City of Edizbyrgh, and therein all perſons ſhall have liberty to. 
Subſcribe for ſuch Sums of Money, as they ſhall think fit to Adventure in the ſaid Jovnt- 
Stock, One Thoufand Pounds Scots being the lowe't Sum, and Twenty Thouſand Pornds 
Scots the higheſt, and the two third Parts of the iaid Stocks, belonging alwite to perlons re- 
ſiding in Scotland : Likeas, each and every perſon, at the time of his Fabſcribing, {hall pay . 
in to the Hands of the fore-named perſons, or any Three of them, Ten of the Hundred of 
the Sams ſer down in their reſpe&ive Subſcriptions, towards the carrying on of the 1-1d kank ; 
and all and every the perſons Subſcribing, and Paying to the ſaid Stock as afotelaid, ſhall 
be, and are hereby Declared to be one Body Corporat and Politick, by the N2me 'of the Go- 
verrour aud Company of the Bank of Scotland, under which Name, they ſhall have perpetual 
Succeſſion, and ſhal! have a Common Seal ; and their Succeffors, by the Name fotetar, {hall 
aye and capable to Purchaſe and Enjay, as alſo to Give, Grant, Alienat and Dilpole of 
Land&Tenements.andall other Heretage, as likewiſe of allSums of Money,and other Movable, 
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Goddgand Gear whatſoever 3. and further, to do and execute all other things, which any 


other Company or Body Corporat, can or may lawfully do or execute, and that as amply 


and fully, as if the ſeveral matters and things, were particularly ietdown in this Act. * Aud 


for the\better Ordering and Managing of the Afﬀairs of the ſaid Bank : It is hereby further 
lor the \ 
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Statute and Ordaincd, that there ſhall be for ever a Governour, Deputy-Governour, and 
Twenty Four Directors, to be Elected and Cholen, as hereafter is Appointed, who, or any 
Seven of them, ( hereby Declared to be their @ornz2, ſhall have the aravagement and 
Direction of the {aid Bank,.which perions, viz. Governour, Deputy-Governour, and Twen- 
ty Four FireCtors. are to be choſen in this manner, viz. that within the 'I hrec Months after 
the foreſaid Sub'criprions are ended, the perions particularly above-named, or any two of 
them, {ha'l appoint a certain Day, aud make due Intimation of the ſame, that ſuch, and fo 
many ot the Adventurers, and none other, as ſhall each of them have Subſcribed for One 
Theuland Fornds Money, or upwards in the {aid Eook of the Joynt-Stock, may Elefr and 
Chooſe by Mijority of Votes, which are to be given One Vote for every i houſand Pounds 
Share in rhe Stock, a fit perſon of the Subſcribers, who hath ſubſcribed for kimielf, at leaſt 
for Eight Thoutand Pounds, to be Governour of the {aid Bank, and an other fit perlon of 
the Subicribers, who ſhall have {ubſcribed for himſelf, at leaſt for Six Thouland Pounds, to 
be Deputy-Governour cf the ſaid Bank 3; and allo Twenty Four others, fit perions, who 
{1;all have (ubſcribed each of them for himſelf, at leaſt for Three Thouſand Pounds in the 
ſaid Joynt-Stock, to be Cirectors of the ſaid Bank 3 which Governour, Deputy-Covernour, 
and Directcrs, are to continue 1 their reipeCctive Offices, unul the next Election of their Svc- 
celiors 5 wkKh next Flec1on ſhall be made within Thirty Days, after the Expiration of an 
whole ear fromthe former Election, by the Majority of the Votes of the Members, who 
are to be Qualifed, and their Votes reckoned in manner above-rentioned 3 and fo furth, 
the 1:1d Covernour, Zeputy-Governour, and DireGors to be choſen from Yearto Year; and 
if any of them happen to Dece2ſe before the Expiration of his time, then the Members and 
the Company Quilit;ed as aforeſaid, ſhall Elect, in manner above-mentioned, an other fit 
perion 1n the K,c0m and to the Office of the Deceaſed, who is to Officiat for the remainder 
of his time : Ard further, the Governour or his Leputy, and any Three of the Directors, 
or any Five of the Directors, withcut the Governour or his Deputy, may as often as they 
ſee Czu'e, Summoit a Meeting cf rhe Adventurers, Qualifed as ſaid 1s 3 at which Meeting, 
by Majority of Votes tobe given as ſaid is,the Governour or his Deputy,or any of the Dire- 
Ctors for thetiine, not exceeding Two Direftors at one Meeting, may be Diſplaced and Re- 
moved for any Miſcarriage or Inſufficiency 1n his Office, to which Sentence, the perſon remo- 
ved 1s abſolutly to Acquieſce, without Gain-ſaying, and an ctFer to bechoſen in his Room 
and Flace as aforeta1d, ro continue till the next general Election 3 and the Governour, De- 


puty-Governour, Direftors, or any Seyen of them, their ©:0rum foreſaid, may meet toge- 
ther at any convenient Place, for the Managment of the Aftairs of the ſaid Bank z and the 


{aids Adventurers, at any general Meeting that ſhall happen to be appointed, ſhall have 
Power to require the Payment of any further part of the Subicriptions, than the Ten per 
Cent. above-mentioned, ar ſuch time as they ſhall think fit ; and in caſe any of the Adventu- 
rers ſhall refuie, or neglect to pay in their Proportion, appointed by the {aid general Meet- 
ing, then he {ball Foricit to the Uſe and Behove of the iatd Joynt-Stock, whatever he had 
before paycdin to the ſaid Company, and no Governour, Deputy-Governour, or Director, 
ſhall be capable of, or continve in their aid reſpetive Offces, unleſs they have the reſpe- 
Qive Suns above-mentioned in their own Right, and fo long as they have the ſame and no 
longer, bur upon the L1n1nuticn of the {aids Sums, their Offices are to Determine, and 
others to be Choſen at a general Meeting as aforeſaid 1n their places : And the faid Gover- 
nour, Deputy-Governour, and DireGors, are to Swear at their Entry to their reſpectiveOF 
fices, the Oath following, 1 A. B. Do Swear, that the Sum of 
of the Stockof the Governour, and 
Company of the Bank of Scotland, doth at this time belong to me in my own Right, and not in 
Truſt : And that in the Office of | 
I will be equal to all perſons, and give my beſt Advice for the Support of the Bank of 
Scotland ; Andin the ſaid Office, honeſtly demean my ſelf to the beſt of my Skill. And this 
Oath the firſt Governour ſhall take before the Lord Chancellor,or any cther of the Officers of 
State, and then ſhall havePower to Adminiſtrat the ſame to his Deputy and Direfors. And 
the next Governour and Directors ſhall Swear the ſame at their Entry, as ſaid is, before 2 
General Meeting of the Company ; Certifying any who ſhall negle& to ſwear at his Entry, 
or within twenty daysthereafter, his Place ſhall be void, and another ſhall be EleQted-toit: 
And the Governour, or Deputy-Governour, with the DireCtors or their 2yorun: may chooſe 
a Thelaurer, Secretary, and other Officers for the Afﬀairs of the ſaid Company, who are to 
orve their Oaths de del; before the Governour, or his Deputy, or any two of the DireCtors; 
and may be removed fron the ſaid Offices, atthe pleaſure of a General Meeting : Ereviding 
aiwiſe, 
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alwiſe, that neitt.er the Goernour, ieputy-Covernour, or any. of the DireQors may by 
choſen to any of the {aids inferior Oftices, And it is further hereby Statute and Ordained, 
that it ſhall be lawful for the ſaid Governour and Company, to Lend upon Real cr Fer- 
ſonal Security, any Sum or Suns, and to receive Annualrent for the ſame at ſix per Cent, as 
ſhall be ordinary for the time: As alſo, that it the Ferion borrowing as ſaid is, ſhall not 
make payment at the 'Term agreed upon with the Company ; then it ſ}:all be lawtfvl for the 
Governour and Company to $ell ind Lilpole of the Security or Fledge, by a publick R ovp 
for the moſt that can be got, for payment to them of the Principal, Annualrents, and reafon- 
ableCharges,and returning the Over-plus to the Ferlon who gavetheſaid Security or Pledge. 
And it is further hereby Frnacted, thar the toreſa1d Company and Members thereof. or ma- 
jor part ofthem Aſſembled at any Ceneral Vieeting, may make and conſtitute fvch By-Laws 
and Ordinances, as tothem ſhall ſeem neceſſary and convenient fcr the Good ofthe Compa- 
ny, and under ſuch Penalties as ſhall be therein contained ; providing that the faids By-Laws 
and Ordinances, be not ccntrary to, ( but conliſtent with the Laws of the Kingdom ) And 
for Aſcertaining how the ſaid Joynt-ſtock and Shares thereof, with all the Lands, Houtes, or 
other Eſtatethereto belonging, may be Aſſigned or Transferred 3 It is bereby Statute and 
Ordained, thatthere be conſtantly keeped a Book or Regiſter by the ſaid Governour and [Ci- 
reftors, whereallthe foreſaid Ail:gnments ſhall be Entered and Subicribed by both the Far: y 
Aſſigning, and the Patty to whom the Aſſignment is made in Token of his Acceptance, and 
that {uch Aſſignments ſo ſubſcribed, ſhall make full, Compleat, and abſolute Rigt1s, and no 
other ſhall be good, excepting thatany Perlon having Intereſt inthe {aid Compony. may Liſ- 
pole of the ſame by Latter-Will cr Teſtament, which ſhall be a valid and con:pleat Tranſ- 
mitſion in favours of the Perſon, to whom the Diſpoſition 1s made, upon the Entering and 
Recording ſo much of theſaid Latter-Will, as relates totheſa1d Stock in the Books of the faid 
Company, without neceſſity of Confirmation, or further Formality whatioever. And it is 
hereby further Staiste, thatno Prvidend ſhall be made, fave out of the Intereſt or Frodu& 
ariſing out of the Joynt-Stock, and by the Conſent of the Adventurers in a General Meeting : 
And for the better Encouragement of the ſaid Company and Adventurers; It is ereby S:a- 
tute, that the Joynt Stock of the ſaid Bank coptinuing in Money , ſhall be free 
from all publick Burden to be impoſed upon Mcney, for the ſpace of twenty cone 
years after the date hereof, and that during this ſpace, it ſhall not be Leatom to any 6- 
ther perſons to enter into, and ietupan diſtinct Company of Bank within this Kingdom, be- 
ſides theſe perſons allanerly, in whoſe favours this Act is granted. And ficklike, it is hereb 
Declared, that ſummar Execution by Horning ſhall proceed upon Kills or Tickers drawn u- 
pon, or granted by, or to and in Favours of this Bank, and the Managersand Adminifra- 
tors thereof for the time, and Prcteſts thereon in the ſame m:nner, as is ppornted to pals 


upon Proteſts of Forraign Bills, by the 20 "ct. Parl. 1681. K.Ch. 2. And ficklike, that no* 


Suſpenſion paſs of any Charge, ( for Sums lent by this Bank or to the ſame ) burupon 
Diicharge or Conſignarion of the Sums charged for allanerly. Ard further, for preventing 
the breakingof the {aid Joynt-Stock and Company,contrary tothe Deſign thereof: Ir ishere- 
by Declared, that the Sums of the forelaid Subſcriptions and Shares, may only be conveyed 
and Tranſmitted by the Ownersto others, who ſhall become Partners ofthe Company in their 
place in manner above-mentioned, or by Adjudication, or other legal Conveyarice in fa- 
vours of one perſon allanarly, who in like manner {hall ſucceed tobe a Partner in his Pre- 
deceflors place, fo that the foreſxids Sums of Subſcriptions may neither be taken out of the 
Stock, nor parcelled amongſt more perſons by legal Diligence in any ſort,to the Diminiſhing 
or Diſturbing the Stock ofthe ſaid Company and good Order thereof. Ard fickl:ke, for the 
greaterSecurity, and more convenient managing of the {aid Bank or Joynt-ſtock: It is hereby 
Statute and Ordained, that in caſe it ſhall happen any of the Members, Partners, or Sub- 
{cribers, or other Proprietars of any part of the ſaid Stock to be regiſirat at the Horn, or to 
commit any Crime puniſhable by Confiſcation, or Forefaulture of his ſaid Share, and Pro- 


portion of the i2id Joynt-Stock and Profit thereof due at the time 3; Then, and in that caſe, ir 


{hall be lawful for the Governour, Deputy-Governour, and Directors, or their 9y0rn for- 
ſaid, to expole by publick Roup, ſuch Shares and Profit thereof to any other perſon, who 
ſha!l bid the higheſt Price therefore, after ſuch legal Intimations to be made for that effe& by 
the ſaid Governour, Deputy-Governour, Direftors or their @xorum, as 1s preſcribed by the 
A& of Parliament for the Sale of Bankrupts Lands, and the Price arifing by the ſaid Roup, 
to be made forth-coming by the ſaid Company to the Creditors Heirs, or others ſucceeding 
in theRight of the Party ſo Denunced or Forefeit: Providing alwiſe. as it 1s hereby ex- 
preſly Enacted, Provided and Declared, that it ſhail not be lawful nor allowable for the ſaid 
Company, Governour, Deputy-Governour,Diref&ors or Managers thereof, uponany Ground 
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x Pretence whatſoever, Diretly nor Indirecily, to Utc, Excrce, or follew any other Com- 
merce, Trafick, or Trade with the Joynr-Stock to be imployedin the ſaid Bank, or an 

part thereof, or Profits ariſing therefrae, excepting the Trade of Lending and Borrowing 
Money upon Intereſt, and Negotiating Bills of Exchange allanarly, and no other. Provid- 
ins alſo, hkeas it is hereby exprefly Provided, Enacted and Declared, that incaſe the Governour, 
Deputy-Governour, DireCtors,or other Managers of theſaid Company, ſhal at any time hap- 
pea to purchaſe for the Uſe and Yehove of theſaid Company, any Lands, Rents, or other 
Hererge belongingto his Majeſty, his Heirs and Succeſlors, or ſhall Advance or Lend to his 
AM je':y, his Reirs or Succeflors, any Sumsof Money in Borrowing, crby way of Anticipa- 
tion upon any Part, Branch, or Fond of the Ordinary Kent, or Caſualities of the Crown, or 
of any Supply, Ceſs, Exciſe, Cuſtom, Pole-Tax, or any other Supply or Taxation already 
gr.nted, or which ſhall happen to be granted at any time hereafter to his Majeſty and his 
toreſtids, any manner of way whatſoever, excepting thele Parts, Branches, or Fonds of 
the :aids Rents, Caſualities, or Impoſitions forelaids, upon which a Credit of Loan ſhall hap- 
en to begranted by AC of Parliament allanarly 3 Then, and in that Caſe, theſaid Governour, 
Deputy-Governour, Directors, cr other Managers, one or more of theſaid Company who 
ſhall Conient, Agree to, or Approve of the ſaid Purchaſe, Advance, orLendingto his Ma- 
Jeity and his fore(:ids, and 1k an of them ſo Agreeing and Approving, and being found 
onilty thereof according to Law, ſhal be lyable for every ſuch Fault in theTriple of the Value 
of the Purcheſe ſo made, or the Sums ſo Lent, whereof a fifth part ſhall belong to the In- 
former, and the Remainder to be diſpoied of towards ſuch publick Utes, as ſhall be appoint- 
ed by Parliament, and not otherwiſe. Azd itislikewiſe hereby Provided, that all Forraign- 


» ©. OITAIg 
ers who ſhall joyn as Partners of this Bank, ſhall thereby be, and become Naturalized Scots- 
z1er, tO all Intents and Purpoſes whatſoever. ns 


Extracted forth of the Records of Parliament < 
TARBA T, Cl. Regiit, 
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EDINBURGH, Printed by the Heirs and Succeflors 'of Andrew Anderſon, Printer tothe 
Kings moſt Excellent Majeſty, 1695. 
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